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There are several proposals to increase energy efficiency and create green jobs as part of the federal economic stimulus package.  Discussions with the new administration and Congress are ongoing – therefore, the details are not finalized (and the information below may change).  
Estimates of the amount of federal funding for energy efficiency in the economic stimulus package range from $10 billion to $50 billion.  The leading proposals (from organizations such as the Alliance to Save Energy, the National Save Energy Coalition, EEI, NRDC, and some utilities) recommend funding of around $15 billion to $25 billion (of ~$775 billion total). 
To be “shovel-ready” (to be implemented and have an immediate economic impact in 2009) the core strategies in the proposals build on the existing energy efficiency programs, in particular: (1) the utility sector, ratepayer-funded energy efficiency programs in each state; (2) the federal low income weatherization program; and (3) the Federal Energy Management Program (FEMP) to increase energy efficiency in federal buildings.  Below is a summary of the key components common to the proposals that appear to be leading in the federal discussions.
Matching funds to provide a 100% federal match (1:1 match) for utility sector energy efficiency programs in each state.  ($3.5 billion annually)                                                                                                                  
Provide a 100% federal match for all utility sector energy efficiency programs in each state, which typically save between $2 and $4 for every $1 invested.  The goal is to expand the existing energy efficiency infrastructure, which can deliver services and employ people quickly through existing systems that ensure quality installations.  Approximately $3.5 billion is now invested annually in energy efficiency through state programs administered by utilities or other parties.  The economic recovery program would therefore invest at least $3.5 billion in additional funds for efficiency in the first year (some proposals ramp up the federal matching funds to $4.5 billion in the second year and $5.5 billion in the third year, or $13.5 billion total).

Challenge grants or performance-based funding for utility sector programs. ($3.5 billion)
Additional funding above the 100% federal match for achieving proposed performance goals or for meeting certain energy savings levels (e.g., energy savings of 1.5% per year). 

Added funding for the DOE Low-Income Weatherization program. ($2-3 billion annually)                                                                                                             

Provide an additional $4-6 billion (over 2 years) to expand the existing infrastructure already in place. This amount can weatherize approximately 700,000 additional low-income homes per year.  The program could start immediately and would continue for 24 to 36 months.
“Fast track” release of funds for FEMP/federal energy service contracts.  ($1.3 billion) 
Immediate funding of federal energy service contracts that are awaiting approval from FEMP.
Retrofit programs for homes, businesses, and public buildings.  ($3-6 billion annually)

Funding to retrofit existing buildings, either as new programs or as significant expansions of existing programs (including further expansion of utility sector retrofit programs).
